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SHARE CAPITAL - Business Corporations Act (Quebec) 

The authorized share capital consists of seven (7) classes of shares without par value which may be issued in an unlimited number of shares and for an unlimited 
consideration and to which are attached the following rights and restrictions. 

 
Class A1 

(common) 
Class A2 

(common) 
Class B 
(control) 

Class C 
(rollover) 

Class D 
(rollover) 

Class E 
(investment) 

Class F 
(investment) 

Right to vote 1 vote per share 1 vote per share 10 votes per share Non-voting Non-voting Non-voting Non-voting 

Dividend rights Fully participating Fully participating No dividend rights Max. 1% / month Max. 1% / month Max. 8% / year Max. 8% / year 

Cumulative No No No No No No No 

Additional 
participation 

Yes Yes No No No No No 

Collocation 5th 5th N/A 1st 2nd 3rd 4th 

Remaining 
property 

Fully participating Fully participating 
Issued and paid-up 

share capital 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend  

Issued and paid-up 
share capital plus a 

premium on 
redemption and any 

declared and 
unpaid dividend 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend 

Additional 
participation 

Yes Yes No No No No No 

Collocation 6th 6th 5th 1st 2nd 3rd 4th 

Redemption on 
holder’s demand  

N/A N/A N/A 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend 

Issued and paid-up 
share capital plus a 

premium on 
redemption and any 

declared and 
unpaid dividend 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend 

N/A 

Unilateral 
redemption 

N/A N/A 
Transfer, 

assignment, sale 
N/A N/A N/A 

Issued and paid-up 
share capital plus 
any declared and 
unpaid dividend 

Automatic 
redemption 

N/A N/A 
Death, bankruptcy, 
insolvency of the 

holder 
N/A N/A N/A N/A 

Purchase by 
agreement 

Yes Yes Yes Yes Yes Yes Yes 

 


